Prahran

Economic Snapshot Q3: July - September 2023

How are we spending our money?

Total local spend in Prahran remains relatively steady at $160 million for the quarter, although September spend

is down compared to the same time last year. Foot traffic has increased in the precinct since last quarter, up by
more than 12% on weekends, with Saturday having the highest level of foot traffic and highest spend day for

the precinct. Dining and entertainment remains strong, but shows little growth from last year, while professional
services have experienced the biggest increase in spend from Q3 of 2022 of all of the industry categories. Vacancies
have increased 3.19% since January, representing an opportunity to consider some pro-active activations.
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Which day of the week is busiest? What day are people spending the most?

Pedestrian activity data current as of 30 September 2023. Source: City of Stonnington Pedestrian counters. Spend data current as of
30 September 2023 and is subject to revisions. Source: Spendmapp by Geografia (2023). New business data current as of August 2023.
Source: Vacancy Review, prepared by E3 valuations and commissioned by City of Stonnington.



